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( QUFBLHIHKLY 30 ( DQHDUD WRIIHO&: IXQG 6KHKDV\SHMRYHUD GHDGH
|RUMIQ) HOAHSUHOHXUDQQMDYHVIQ 4 XHEHF SDUNEXOUD WURXIK \WH<RX\M

( QUFBLHOHKUIKLS &KDERIH . DWHIQHDOR VHYH/DVILEH 3URMGHIAR 30 (
0 7/ &HIAH2 XHIVSDUWASDWM/RQNA. LOYHIR HONFRP P IWHH/ DQGKDVIR
DXWWRUHG I XIGHERRNYRQ HINHSUHIHXUIKLS HEXFDWRQ FROUIEX\W] KHJ

H SHWYH\R YDURXVFRSRIDMERDLGY
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'"HDU SDUHQWYV
$VZHHQWKH o VFKRRDR QW K HPW DR)GWD H DUKAH O O ERIR RBK L O @ X ME¥R
FR O O HSFUL RYHKAR P BYR XVUF KRB QBB RRXER P P X Q LAWL3E\S W KE N OK BOVX L GIA &
RI EROG DGYRFDF\ PHDQLQJIXO DFWLRQ DQG GHHS OLVWHQLQJ

2YHU WKH SDVW \HDU ZH¢YH UDLVHG RXU YRLFHV RQ LVVXHV WK

e 7KH JURZLQJ PHQWDO KHDOWK FULVLVY DPRQJ \RXWK DQG WKH |

o 7KHLJIRWW X GHQWKYH FLHDHDB V S HORW B 6EVHH. G 3 Q IDHFG MARVR VW V H FHRAXG
GXH WR J)UHQFK ODQJXDJH UHTXLUHPHQWYV

e 7KH FRQVHTXHQFHV Rl H[FHVVLYH VFUHHQ WLPH DQG WKH GLJL

e 7KH SUHVVLQJ QHHG IRU HTXLWDEOH VEKRRO IXQGLQJ WR HQV)

% XB/GY R ADAEQ OWKEHH JL Q Q3@ $ K DV O WR NDHRQV L R QY ED UW QIFUHRGS D W RV H®
EXOODQ@BLROHYRARWHGVKBIO OWWHDQEBR UNWG U H Q/HRWYION Q B R/KPHQQ L
EHW ZWFIQRIR@® P L O7LKHM X J FORRON K Z | ¢ U L Q | FRRUDAFHH® W H B 0 [3.DHJ HFQWKRD Y
YRLFH LQ VKDSLQJ WKH OHDUQLQJ HQYLURQPHQWY ZKHUH WKHLU

7TKLVHDUZHCYHHSDQ RXKQ/ XS S RURS\D H QDWW RWKRBIUR Y L Q F H Z VQKHZR/ X) DKL QH D\
FRPPXQLFWWRBIFFHVVHER KM HOWMBP SRZBIQGQIRZRUWROMWLPSWRH
SDUHQWY ZKHUH WKH\ DUH DQG ZDON DORQJVLGH WKHP DV SDUW

7TKHVWUHRIBSFRPHYRPRXZIURIFFHED U ® RV D NHW L RPAHR H WQ Y R OW B GIID
TXHVWALRG YR FRREHN BVGMIR X L\DVE U RFRI®I Q@ H FEAHLVR KR BBl Q \GF K RAROXWQ J D J +
JLYHV ZHLJKW WR RXU ZRUN DQG KHOSV XV DGYRFDWH ZLWK SXU

,CAQFUHSURRUZKDAHCDPIHFRPSONN KHVBK HQAVBEUAHKDO WIW ERPHAKDQRXF
\RXU WUXVW \RXU SDUWQHUVKLS DQG \RXU RQJRLQJ VXSSRUW

'LWK JUDWLWXGH

.DWKHULQH .RUDNDNLYV
BUHVLGHQW (QJOLVK 3DUHQWV¢ &RPPLWWHH $VVRFLDWLRQ
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$ VWH \FKRRO\ HIUHQGY WGHIWILQ 6HARQAL ,9 DG 9 DRRW4 XHEHE UHFHYH WHUILQDDI DAY LOFOQQ]
UHKXOVILRP P LQWMIDCH CP V 7 KHH URKXOVDUH FUMFDO RUJ UDGXDARQ DQG & ( * (3 DEP WRQ + HHWZ KDAY R
QHHEWRNQRZ VR \KSSRWAY RXUPKLAS WURX K KLY/ SURFHW/

U +RZ : LOD \ &KIL@5HHYH7 KHU5 HXOV
6\WGHIWN UHFHYH DD R LADOORKIHYHP HQMHRG B\ P DOIRP WH 0 LQWAIH GH @ GXFDARQ 5 HXOV DUH DOF
DYDOEGI RQIH YIDWHU2 QIXH$ FDGP IF5HRWG $ 11IQDCP DINR RUKLI KHJLVUHTXLUHG R SDXD\KEMPN

0 +RZ $UH) LODCE HKOVE& DEXDWMS'
YJRU e \WH I LODOURKOWEDHG RQ
. P RGHDMG \AKRRCP DN
. P LQWMIDH [P
I WHH TP P DN LVKLI KHUWDQ WH\FKRRCP DN WHH TP P DUN LV XSG DAKH I LQDOUHKOV

© KDA/VI & RQYHMRQMDQG | 0 RGHDARQM
& RQYHYRO $ SSTHEZ KHQDQH LP LVXQX\KOD QLILEXOV0 DNVP D EHVDI KW® LQRUHDEG | RUIDLOHY
0 RCHDARD & RP SOH/\FKRROP DNVVR P LQMMUIDOH TP URKAV ( QKUAVFRQIMMOR DG IOLEHXY 1 R WYGHD
IDOYGXHWR P RGHDARQL WH  SDXWHH [P

¥ : KDWI O\ &KLTB) DOYDEXEMPW
6HYHIDCRSWRQVDUH DYD.OE®H
5 HENHWH( [ DP « & RQEFNY RXUNKRROR UHJ MU
5 HTXHWDS HYLHZ » 5 HHZ \FKRRCRUP LQMWMUIDCH TP P DLWV
&RQAWRQDD$ CP MMRQ WR & (* (3 » I \f FHAWRUIZ HUDHP Q) WYGHOWP D EHILQ &( * (3
FRQAMRQDD

 +RzZ &DQ3DHQW+ HS"

e &KHN IHXOVRQIH

e 7 ODIWR\ RXURKL@GAN\RKRRO

o ([ SBUHQH WIMBVMRI HAMHU

e ( QFRXUJHDJIURZ W P LOBMADDG UAMOHFH

[ 1HG+HS
< RXUNFKRROVWH | LLINBRIONR FROBPNRUBQIRAARQV ) RUEURDCHNXKSSRUV( 3&$ 4 XHEHF LVKHHWR KHS

) LQBOWRXIKW 7 KHH [ LQBOURXOV DH P SRMIE EXVWWH DIH QRAMKHHG R WH URDG © KHAKHJ\ RXURKIC
SDXHGZ W 10O FRBXWRUCGHHEVD QMBI H WD \XSSRYWWWHIH DUH FEDUMMEVVR VENH



JURP SOORMWMRYY 777 DOORSURI TF FD HQ VWXGHQWY YO H[DP

LW XPPHRYXLFNOSURDEWEMILWRE /) VOKRW L J KMWWKLIDYHRRW R F K RRHOIVR
PDQVWXGCBQYWWHYXZEPRHBK RPRAQRMHDFKRLFKD VY KVSOOR &§ KRIIUVHR HQAR
XGHUVWDQG ZKDW VXPPHU VFKRRO LV DOO DERXW

,V VXPPHU VFKRRO WHKHRULVKXYW FKRLF

)DLOLQJ D FRXUVH LVQ¢W WKH RQO\ UHDVRQ WR VLJQ XS IRU V

¢« 7TRLPSUMBYWID G R PWW X GR-IDW/IVDNM P P HRUD DWRH DK L J KHAD & K VGRQ W K BIR
RQVKHXQWH S R D VB3 UK DISIVJI KHID GV H H RIS U H U H TR IDVQ RWHFKREKUWR/WA/
V F K KRG Y LDVHAGX GAHEHW IWHKER X R I WRHIS\D U W LEFOXBYDANUKAVHX P P @R U H |
IRU WKH QH[W VFKRRO \HDU

e 7RWDDEU L GRX BVEU L GRX WWE UM T X ERXWHKHD OO FR2W RR YW BK L J KGIH
FRXUWRMI[DP SIORUGHMEHILMBHBER QG RK M P L D\ G 3KV L\IRWP X WD N HV
6FLHQPM/ K@ YLURQBHRWQYLURQFHQWDOBEHFKQRQBILBHFRQGI
<RXVFKERDPBG\R | HWJ6 7 E UL GRK RWHWIKVHX P P MURD L@ KHH F H VWDRJZ O
D QBU H GRMKM/@ &KHH P L \DWDIG\3RKUVV ILIBH FR Q & DAL G R UD/UBDR R H UL P® '
WR PRYH IURP &XOWXUDO 6RFPD®KR QWK R HFALQIIQFTHO 2 SIWT RQ F

%H FDUHIXO

L WD 0 Z PSRV DYRR Q W R K WF K ER® R ¥ F K R/AHQ YFLHFGIWRUDHF F X W Q WR-U P DB\R E
VFKEROPGWRIIHEULGERXUXKLVR W KPP R BG G LW L R DQH @R D YOHF K L H
VSHFLILF JUDGH LQ D SUHUHTXLVLWH FRXUVH WR EH HOLJLEOH
e« 7RUHWDIDH FIOGOMURIWWER DA VR XZ L KO WHRRW R XPPNBKRRRX D DG O
+RZHYSROLFRENVUYRPF K EROWRF K ERO UER P X E MHEVE MRHE B/VRI@ U L
O H Y2HQOV KRHW KKHDLUDLA R X D DB R X WWHDUWNVH T X MUR-DAURIX KIL JKF K FBR. G O RP I R |
FRXUVHV LQ 6HFRQGDU\ ,9 DQG 9 WKHQ VXPPHU VFKRRO PD
e 7RUABNHDP QWM HIP $GMRXIK IDMQJ
WH PLQWM HDP GRV QRW QHFHXDU®
PHX DO WH FRXUH \RX P LIKW\WE
Z DOWIR [P SIRYH\ RXUJUIEH ,QREHIWR R
WD\ RX FDQ HQUROLQ D \XP P HJ FDW DQCG
WHD ULENH WH P LQWMIDOH TP 1Q @M -X®

RUHAD® $ XIXWWV

&RQWLQXHG RQ
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I HiMU% 3 HDURQ 6FKRROYARDUG

KWBV SFKVESE TEAD' REXP HONV 6XP P HJ3WRIUP a

KWBY 72727 GS\ETEFADZ S FROMMKXSBILV 6H  6XP P HJ6FKRRO3WRIUP BOG
S HIMNADARQ . QRP DARQ ST

KWBV 72727 GS\ETEHDZ S FROMMKSBILV 6H  6XP P HJ6FKRRO3WRIUP G
S HNMADARO .QRP DARQSA

KWBY 72727 GS\ETEADZ S FROMMKXSBILV 6H  6XP P HJ6FKRRO3SWRIUP G

S5 HIMADARQ . QRP DARQSA

( QUK 0 RQWHDOBFKRROVRDG
KWBV ZZZ HP\E TE FDHP \E \FKRRY\XP P HYFKRRO

5 LYHMCGH6FKRROYRDUG
KWBY 2727 BETEADZ S ARQMMKSBGV 6XP P HJ 6FKRRO 6HRQI 0G  SAd

6lU:  LOWHG/ DXUHJ6RKRROYRDLG
KWBV 777 \Z OXUHIE TF D H) \FKRRO\XP P HJVFKRRO

1 HZ ) IRQWHYBFKRROVROLG
KWBY ZZZ Q\ETEFD

( DIMQ 6KRUHV6FKRROYRDUG
KWBYV 777 BXE TE D JWGEXDARQ UHIXIUP HOW 006G \KP P HJ \FKRRORSWRQV

& HWDA XHEH- 6FKRROYARDLG
KWBV 7277 FINETFRDH IQRP DARQ R SDIHOW\XP P HJ\FKRRO

HWMLQ 4 XHEH- 6FKRROYARDLG
KWV Z M OTXHEH FD\HBHV\XP P HJ\FKRRO

( DIMU7 RZ QWKLSVEFKRROYRDUG
KWBV 72727 BAETEFRD
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"X UL QUKWHX PP HAF KR ROURDOND QI W T X HDEED Q\G R QWHRGPHD \ W KLWR R & K L O
D Q%D UHQMWIVXDREWH DINR P KEHH P D @BNVKHFKRRD YR ZH Y HRIB K L O @ U WA +
D E D Q G RURDQNRROMHS/O HF\WY § DM VGHLQ ML F X © VN HOW R UGIL | | L WXRGIW WX B B K R RYD
IDOO

&KLO@UMAP+' SHU I FEBIRVANL MV U X B \WER XV K KIS IDUGDL YSHRK W KO D G L Y
VW R QW U IDRNGP S U RIYHHH [ H F X WXLQYFHVWLNRLGDXOFEK\R U J D Q L JIDOVE.GRIDQ Q WEW L WA
PDLQWDLQ WKLV HYHQ ZKLOH \RXU \RXQJVWHU LV RQ YDFDWLR:

%HORUH ILYH HVVHQWLDO VXPPHU URXWLQHV WR SUDFWLFH WE

SUDFWLFH SURSHU K\JLHQH

BRPFKLOGUWR+' ILQGHLIILWROWQWRRIQ\JLHRGIG KHDPDRNV XP P HUD H |
L @ QGRKAD Y LVQEH &/U H VR M BEK RARO®D NIHG L | | L FREKW O GURHHPXS. L GR'D IR U W
EUXVK WKHLU WHHWK VKRZHU DQG DSSO\ GHRGRUDQW

(VWDEOERRVQUWXWINQMNM OB X BKLOBPHP BHBW D F %W R BBHW VRQID6G @ R
PLJKWD YOHU H J L ALHIOK L AR XF O HVIRQ W H H MUV WLIQQV KRR U Q LQ@RP D W WKW\ R »
\RXQ J\KWW U R XEH®H P E HFUR@VSE WUDUE ? L RGHRX U3 DRAS KR GO WHU QDB W
LW GRZQ RQ D VWLFN\ QRWH DQG SODFH LW ZKHUH \RXU \RXQJ\

(VWDEOLVK D EHGWLPH URXWLQH

+HD O WB MHEE DWHYV V HQHADUD O RRRXM X P P NWEB K H GXOOYD UX L WKD W H G W DR
ZDNH WEP#®WXWK HKHR VOE DO R X WIL@QHO X[BIDH G L FEW G EVEHR K [DO@Y R HDE X
DERXKWHQF U MHEK R ADB\DH H O@E H G WWLR XIW LALHY K XGE U X V R KD D/MDMGR (
"RUNLQJ ZLWK \RXU FKLOG WR GHYHORS D VXIIORRHWR HQ¥ URIOQ \RH

30DQ WLPH IRU H[HUFLVLQJ

00D NGO/ ZIW $' +' WKII® Z Lk
K\ SHIPAYW 6VE LQJ CPAYHWIURXI KRXVWIMH QD
A KHS K@U HSHXG HHI\ ,QFOG
SK\ \IFOD LRV 1Q \ RXU FKIGV \KP P H
WIIPH) 3HKBY \RX AR R \RPHMQ
VRIHMHURQ D UH XQUEDLY \KFK D/JRQJ IRUL
Z DDl DWU AQQHJ $PAYH S \KFK D/ R
\GBRUV FOQ KHS \ RXU\ RXQJ WMNGHS EHAMM

&RQWLQXHG RQ
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(VWDEOLVK VRPH VFUHHQ WLPH OLPLWYV

ORUHGGMUIMXP P HUHBINAD VQ B IR R UHF U KN Q SN R MEKE\W H W W@ FOLWP L W
RXRZPXFWLPRXWRXQUWDQPSHRG@VH FKQRWIRGH W R UMK DRYD O O RZHGIG
VFKRRO \HDU -XVW PDNH VXUH WKH UHVWULFWLRQV DUH VHQV

$OVERH D @ L Q\G K\DW/D D M@ U HPH.Q ML\W S D/LAUHHH\SS H ALL@YBHEM H Q L'DH DA R X EIK LIOI
D ODWHU EHGWLPH GXULQJ WKH VXPPHU P DN M VXK H QUK VO H §

SUDFWLFH VFKRRO VNLOOYV

& K L O GUKHRQFERE® W MORX i DRIYHAK\HX P P KR O L GLDN K RXW\D F W KE B GOMNHIQ FR
VHWEDFNV LQ UHDGLQJ ZULWLQJ PDWK DQG HYHQ RUJDQL]DW

+RZHYBUDFWVYRLRH\RKD WHRH FOO. KR P H Z R.WM & W Q W H U VDILELIDU ) R
H[DP S\®HMF R XDBR XEK LWBH DER RINQER PXSZ L WOKB Q W H U \Z D WROQRIP D WD
FKDSWHU ,W PLJKW EH D VRQJ D ZULWWHQ DFFRXQW D SHUIR



'KHQVXPPEUHDNU LYRNYY HIWD\P L\W X UADR/ U D G LOVILIRDPIE R U P\DXOP P M B K R R
AXHEHWEZLGHWD QR QULFEXGIHW | UDLGIE® G QLEECDWAH U B DPRLSYHRIWWD GIUHR]
ZKLOHY LD UHRPWWUXPWBXESRURMR Q O DRI U YYIRQE LBIJRIJUDQGXP F
YROXQWHHULQJ KHUH DUH FUHDWLYH RSWLRQV RUJDQL]HG E\

.LQGHUJDUWHQ 3UH

<R X QRK L O GWKHUR 980 DAW U X FDMDXEW-R U\W H @ ® P ® BiV\R H U § B ROOHED\Q WK

HOHPHQWYV

e /LEUDBWMKRU\W IRRJD+ WX UMD Q¥ X HERARQLFOS B ORIU MBI H NVON R/BI\V VD €
G UR SFUQN W E R INDM K H FCHER XUHAR GALK D O O H Q WWHKKIS 1 4 W R H DPLRYUMIE R W/
FXOWXUH DQG KHULWDJH RI 4XHEHF

¢ 3X]]OH30ODMDL®XEVF UL SMWMRIVLARIQN L & B K L F&H O [DYJ M UDRSSULIDRMH.
FUDIWV DQG SX]]JOHV E\ PDLO

¢« 2XWVFKRRDOVY HUW R DU PXW PR Y H P FSEK\R Q )L B M QIFAKP H U VILRI®Y /XK R
DQG WHOO FLUFOHV

e 2XW G RIRHHW XBRPIHFRPP X QEMPHRWB DUHRMHERRR XS\ IRUSPOD\J L
PHHWXSV RU WKHPHG VFDYHQJHU KXQWV

&\FOH *UDGHV DQG

$W WKLV DJH VWXGHQWY DUH GHYHORSLQJ HDUO\ OLWHUDF\ D

e 2X WV F KORJEE0D O R SAXRN V F KFRIRIDX WWARE WL WE B J L QFGRHLLODIQ L /FQ H D 6IBD '
JDPHV $0OORSURI RIITHUV WRROV DQG ZRUNVKHHWYV LQ JUHQF

e 3XEQLEUDBHD G L&IX BX P P HUUH D GRLADXFEIW IH@F OSKGLHH YWH @V ¥EX L GUHKED
VXJIJHVWLRQV

« ODWK /RJLF *DPHV /RRODLRU SX]]OH VXEVFULSWLRQV RU SUL

e 3DUHOW:-HHG O3\U R WHFMZ H H NVOK H PO VNHIX LEDSG. W\1 DW XHHN RU&UH I
SHVWDXUDQW 2ZLWK VLPSOH SODQQLQJ VKHHWY DQG WDVNYV

&\FOH *UDGHV DQG

LGV LQ WKHVH JUDGHYV DUH FDSDEOH RI PRUH LQGHSHQGHQFH
“H %«Q«YRHEHF V YROXQWHHU SODWIRUP OLVWYV IDPLO\ IUL}
2Q0LOBIQIXDDI GUWODVVHVRSWLEBONKWYVFKRRRBILQQHU MWRRQ
'XROLQJR $%&

6XPPHUREWWRPH&UHDWIRSQR UWKD WHR OB U GKHOQ S BUE UDWH B\@
PDQDJHU ZLWK UHDO UHVSRQVLELOLWLHY DQG D OLJKW UHZ
&RGLQJ 67(RROVKOINSFDGHPNQWENRGXFH FRGLQJ WKURXJK .

&RQWLQXHG RQ




&\FOH *UDGHV DQG

20GHU SULPDU\ VWXGHQWY FUDYH DXWRQRP\ DQG PDVWHU\

¢« 9LUWI%RR&OXRVHEDWHUF ORI WDXRR P EDBRRED XF LD UBBWZR
VFKRRO FRQWDFWV

e OLQL ,QWHUWRMKLGR ZL QR XN Q REZO R BLJAWLKARE N HRHUSHIP Bl VN R X K LOC
VKDGRZ RU KHOS ZLWK OLJKW WDVNV RQFH D ZHHN

e ODLO % BVME 7(0.LWWYRUBIGY D QIERNBR AL Z L & FO L NLHY N&HUD WDIR F F X\8 K
ZLWK UHDO EXLOGLQJ FKDOOHQJHV

e ,QGHSHQIURMHPRWR X UWDKHWPEHVHDQS&KH VRH®S\D V W R XIVA QUHMR R
&DQYD RU *RRJOH 60LGHYV

6HFRQGDU\ &\FOH , *UDGHV DQG

3UHWHHQV DQG HDUO\ WHHQV QHHG FKDOOHQJHV SHHU LQWHL

e &RXUVIRRWMH QYU L OO L DDQQERAWH RUUHW HHQ PRXYUMIKIDGWFE OFKHEUHW L DLC
SUDFWLFDO VNLOOV

e -H %«Q«YRHDHUFK RSSRUWXQLWLHYV IRU DJHV IURP HYHQW \

e 3URMHFW HEODMWHEBYIDVXPPHU ORDRO? ®DNWH. QB R G F DWW U QQQ P DR
EXLOGLQJ D ZHEVLWH

e 200L6XPPH&DPSWYKHFN*LORQF R WGELER X WXV L RRUU HRUD R Z FRVW
SURJUDPPLQJ

6HFRQGDU\ &\FOH ,, *UDGHV WR

7HHQV LQ WKH ILQDO VWUHWFK RI KLJK VFKRRO EHQHILW IURP

« JUHOD QFOIGLFUR :R Y[ ORIUD W RNV HDUHV IRVPDIQROVZ ULWGH Y
RU HGLWLQJ

¢ &(*(3 3UHBQGQULFKPHERME (*(3VRIIHW UVEXD GIMHQ WFURRK UW R ¥ SV X (
H[SORUH SRWHQWLDO ILHOGV

« /ILEUDU\ +RVWGBYGEHHQRXQFE&RME L E URRWHEQL WILLLRIXRS® | | KW D G
RSSRUWXQLWLHYV

¢« 9RO X QW HIRWBIRFLDIOK VBV H QW UFIRGHX D URME HEIE U D Q MKRY QREH D Q L
VXPPHU VHUYLFH UROHV

6XPPHWRHVKDIYW R HDQLJVEKHGRBIHYH Q VIDWH$/F U RAMXH E H B P L GFLLHE/O |
FUHDWAKD WO RER PP X QLD J H WHK@\RDXIJ R U GODE® H [ IDEIOMH U W D WANRFUM
DJHKHW KRHQO RQRH | O IDFHD G HRRLB Q G VWRIIR DLW L P SKOHHH B X QRILQ B ¥ WEXH L
DQG FRQQHFWHG

&RQWLQXHG RQ
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/LNPIR VA/D U H{\GWDVWSHU REEON [ F L WKW WA K R IR DKDI\L. Q DRRPW B 1 Q @ XWK® RH
PHDW KO WD UQKRHIDW RFB &$LKDS SUR K DWRIPIHG HRW F W L YW.KADRMAD G RZ L
\RXLD P L\@ K\LXP P M/UKD WX RO X QEXHOFRQW IWMKHHD U KB BB GV KB-H S WU W |
W K B UHR POEER Q W UW B K\ HR HE RW YWH. V WRRIK\H E Z KK L FEKU L @Z WM D RW B OB
WKH H[SHULHQFH WKDW \RX OLNHO\ QHYHU LPDJLQHG

7 KH\DH W L RU WREHVHRIGK @ QB G X F D VWL B QD IOHRW KAK R OBIP LW R Q MRX U V@)
VXPPHU LQ 4XHEHF

e AXHEHF &LW\

ORQWPRUHQF\ )DOOV

AXHEHE $TXDULXP

e 30DLQV Rl $SEUDKDP

e 7/KH ORQWUHDO 6FLHQFH &HQWUH

e ORQWUHDO %LRGRPH

e 9LHX[ 3SRUWH ORQWUHDO

e 7KH OXVHXP RI &LYLOL]|DWLRQ 4XHEHF &LW\
e 3DUF 2PHJD

TKHDOHNHXMWAR WKHFQWULKLERWPDVZVD QW RLRWRH LV P LIVUMRHNGKERKEG JKWH
OHDUDRREW I YWVKNRWD RORF V& EXW KBHD URV, O I6Wo R X F KH K ¥ N ODKHU ROKRI BN
%UXQRVLWKBRIUSNER U L IDOQMHXO VNWHOX V HHHSE H Q DRNILQAW H U S WH WDBIMER R
<RX¥DROURMPMWRQWUYBMPIOO RHEG HOW HV WL i BVR: H KR S\ K\IRWJ HW KRK B QA
H[ISORUH VRPH RI WKHVH SODFHV ZH KDYH VKDUHG +RSH \RX K



$VWKH KRRDAL Q GWR Z ® D QK L JXF K R/R\VOX GHADQYPHY GGIH F L VL ERFORA KDLHWWY HI/E)
FKR R \VOLS@MW W XWHE H J L Q FIKQYK D R HW HIDO YOHHREH U DLGXIO W K WG RRHV L J Q L
FKDQDEGUR Z\WE UL @ID HYRIDY G H S H Q\WGKHLQ WHH@®ID W L R R & WERXIW DQIE
WLPXQFHUWD/ISQWHQ@&DUHJLRMNX/SSRDDNBELEG LI THUGREFNQKEY L
WUDQVLWLRQ

3DWKV $IWHU +LJK 6FKRRO

7KHUBRVLQ ¥WH JEW\IRUZD QR X «EHFWXGKDYBW DULRNMRVW @B ERW
GHSHQGLQJ RQ WKHLU LQWHUHVWY DQG JRDOV

e« 6GHFRQGDU\ (GXFDWLRQ OHDGLQJ WR D 'LSORPD RU 7UDLQLQJ
« ORFDWLRQDO 7UDLQLQJ '(3

e« SWWHVWDWLRQ RI 9RFDWLRQDO 6SHFLDOL]DWLRQ $96

« 6SHFLDO 6NLOOV &HUWLILFDWH 67&

e« 6KRUW WHUP RU 7THFKQLFDO &ROOHJH 3URJUDPV

e &(*(3 3UH XQLYHUVLW\ RU WHFKQLFDO SURJUDPYV

"RUNIRUFH HQWU\

(DFRIW K HKIR LEW D LAED O X DEKDW KR X W H K QIVF O HSOIDURQ W D N LW K I H ¥ YWH
HQFRXWE MPRWRS HORHB RV VLE) Q&S DBVIHHE B QYWRGR/S HQ H D)GHI\GWDLL
¥ 1\RX R XGRS Q\W KIK@B/D U I H UK/QY W H B M NRQWOL P RW U \WHX@IMY @A W KLKER\P ¥
PLQBHPLQG WKHP LW V RND\ WR FKIOHUH W KHR V IPQQOH SDWK WK

%XLOGLQJ BUDFWLFDO /LIH 6NLOOYV

$FDGHR WM UB B VDK HWY KRAD WK LRKID QJZEBH ORYLDQ MR X O WR RFE® YRIQ H
UHVSRQVLELOLWLHY DQG URXWLQHV +HOSLQJ WKHP EXLOG HV)
e« 7LPH PDQDJHPHQW &UHDWLQJ URXWLQHYV DQG OHDUQLQJ WR
e %XGJHWLQJ 8QGHUVWDQGLQJ LQFRPH H[SHQVHV DQG VDYL!
e 5GHVSRQVLELOLW\ 7DNLQJ RZQHUVKLS RI FKRUHV DSSRLQWP
e /LYLQJ DUUDQJHPHQWY $GMXVWLQJ WR OLIH DZD\ IURP KRPH
« 6GRFLDO FKDQJHV 1DYLJDWLQJ HYROYLQJ IULHQGVKLSV DV St

'KLOPMRWR X QDG XD@WX«EHBJHV  VWQDDHWKK I5IDW HW WIFD § WD P\O LE X
LQGH S HQIBH®HFHH O RS F WO L MBQ O OR/X UL Q D QFIL\Y R MWD IORFR\Q V IFEHU L\RD
Z R U N MQHIBAGP DOCRR XIRW H QWK F R L HWWHORY V LLGIBY D Y LODRIFV/R W@RMYED FANR K HZK F
WKH\¢UH UHDG\ WR PRYH RXW ,W¢V D JUHDW ZD\ WR WHDFK UH

&RQWLQXHG RQ



nby THI2RBDG280 {JPMRP D

,P2Aup 1 2 S®

(PRWLRQDO 6XSSRUW &RPPXQLFDWLRQ

$ VW K\LW DW H HDQEHH J L G QULEQH Y D\DIDW F PHVPR IW KYHD O R BEG Y LE R W K 1S DW HEY
WKH\¢UH DOVR IRUPLQJ WKHLU RZQ LGHQWLWLHV 7KH\ VWLOO
' HHB ® S HFQ QIBQI® S H@H DURK\R X QRIG X.GWD Y L J /AR P@LI | | L IF B D VO B QIBLHYY®I
V R PKID LWOGH V \DFOQRW BZHD 7KHPD\VILQFER P IRUMQ RZ L@ XD OF R GRL VW B X H WQ|
DZNZDUG SKDVH DQG WKDW WKH OHVVRQV \RX OHDUQHG KHOSI

'KHQ ([WUD +HOS ,V 1HHGHG

6RPHWLPHV \RXU WHHQ PD\ EHQHILW IURP RXWVLGH VXSSRUW
e &DUHHU SODQQRLQJ RU MRE UBDDEHPRIXWVY &ROQ@HH\FWVWH ZIPVER RL &
e 1IHHG VRPHRQH WR WDON WR" (QFROGM 3H O\SKBIRRWR UHDFK RX

)LQDO 7KRXJKWYV

$VS D U HOHF B PIOMWBIOVKGH F L M REQBK L O GEWXEEF D DD GENH V MGHDPW K R D NW K
RZQ%\VWD\LQY R ORIHEULQLUGDQBBQFR X U D HMRDZ HIDLFYA K H/PKWM R R\CRA/
FRQILGHQWO\ LOQWR WKLV QH[W FKDSWHU RI OLIH


















